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USA
Defense

Book

Great Power Competition and Overseas Bases

Chinese, Russian, and American Force Posture in the Twenty-First Century

Edited by Andrew Yeo, Isaac B. Kardon

Release Date: August 20, 2024

https: //www.brookings.edu/books/great-power-competition-and-overseas-bases

Commentary

Could the United States and China really go to war? Who would win?

Michael E. O’'Hanlon

August 15, 2024
https://www.brookings.edu/articles/could-the-united-states-and-china-really-go-to-war-who-

would-win/

Article

Is the United States Losing Ground in the Black Sea Region?

Gamkrelidze, Natia

August 14, 2024

https://www.belfercenter.org/research-analysis /united-states-losing-ground-black-sea-region

New Atlanticist
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From the Pentagon to the Philippines, integrating deterrence in the Indo-Pacific

The United States and its Indo-Pacific allies must work together across all levels and domains for
their regional deterrence to be effective.

By Kevin M. Wheeler

Aug 13,2024
https://www.atlanticcouncil.org/blogs/new-atlanticist/from-the-pentagon-to-the-philippines-in-

tegrating-deterrence-in-the-indo-pacific/

Report
Russia's War Aims in Ukraine: Objective-Setting and the Kremlin's Use of Force Abroad

The authors analyze how Russian leaders described their war aims in Ukraine in 2022 and compare

this behavior with pre-2022 Russian theory and practice of objective-setting when using force ab-
road.

Samuel Charap, Khrystyna Holynska

Aug 13,2024

24 S.

https://www.rand.org/content/dam/rand/pubs/research reports/RRA2000/RRA2061-
6/RAND RRA2061-6.pdf

Report

Ukraine and the Problem of Restoring Maneuver in Contemporary War

Institute for the Study of War | via AEI

The war in Ukraine is transforming the character of warfare in ways that will affect all future con-
flicts. This paper primarily aims to offer a new framework for Ukrainian forces and their Western
backers to break the current positional warfare and restore maneuver to the battlefield. It also es-
tablishes a basis for discussions within the United States, NATO, and allied Pacific militaries about
the implications of the current conflict for contemporary and future warfare.

By Frederick W. Kagan | Kimberly Kagan | Mason Clark | Karolina Hird | Nataliya Bugayova | Ka-
teryna Stepanenko | Riley Bailey | George Barros

August 12,2024

76 S.

https://www.understandingwar.org/sites/default/files/Ukraine%20and%20the%20Prob-
lem%200f%20Restoring%20Maneuver%20in%20Contemporary%20War final.pdf

Article | via [IFSH

Missiles on the move: Why US long-range missiles in Germany are just the tip of the iceberg
By Alexander Graef, Tim Thies

August 12, 2024

https://thebulletin.org/2024 /08 /missiles-on-the-move-why-us-long-range-missiles-in-germany-
are-just-the-tip-of-the-iceberg/
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Report

“Knowing Your Enemy”: James Schlesinger and the Origins of Competitive, Tailored Deter-
rence Strategies

National Institute for Public Policy | via AEI

In the years ahead, the United States will confront an unprecedented geopolitical challenge that
threatens its far-flung alliances and, more directly, the security of the American homeland. For the
first time in the nuclear age, the United States will face two peer nuclear adversaries, China and
Russia. The bipartisan Strategic Posture Commission recently addressed this unparalleled situation,
concluding that the United States “must urgently prepare for the new reality, and measures need to
be taken now to deal with these new threats.

By Kyle Balzer

August 07,2024

13S.

https://nipp.org/wp-content/uploads/2024 /08 /IS-596.pdf

New Atlanticist

How NATO and its Indo-Pacific partners can work together in an era of strategic competition
Amid rising threats from Russia and China, it is in the interest of both NATO and its Indo-Pacific
partners to deepen their cooperation.

By Gorana Grgi¢

Aug 7,2024

https://www.atlanticcouncil.org/blogs /new-atlanticist/how-nato-and-its-indo-pacific-partners-
can-work-together-in-an-era-of-strategic-competition/

Online Analysis

The return of long-range US missiles to Europe

Amid Putin’s war in Ukraine and following Russian violations of arms-control measures, Washing-
ton and Berlin recently agreed to send American long-range missiles to Germany. Other European
NATO allies are now seeking to acquire their own.

Timothy Wright

7th August 2024
https://www.iiss.org/online-analysis/online-analysis/2024 /08 /the-return-of-long-range-us-mis-

siles-to-europe/

Quincy Brief

Inside the ICBM Lobby: Special Interests or the Public Interest?

William D. Hartung

August 7, 2024

20S.

https://quincyinst.s3.amazonaws.com/wp-content/uploads/2024/08/07104217 /QUINCY-BRIEF-
NO.-63-AUGUST-2024-HARTUNG-3.pdf
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Report | CNAS

Over the Brink

Escalation Management in a Protracted War

A new era of nuclear deterrence is taking shape in the Indo-Pacific theater. As the People’s Republic
of China (PRC) dramatically expands and modernizes its nuclear arsenal, the risks of PRC nuclear
coercion and escalation are evolving. Building on the authors’ prior work on U.S.-PRC nuclear
escalation risks and protracted U.S.-PRC conflict, this report examines the United States’ ability to
manage nuclear coercion in a hypothetical protracted conflict over Taiwan. To this end, the authors
conducted two tabletop exercises (TTXs) and supplementary research to better understand the
challenges of U.S.-PRC intrawar deterrence.

By: Andrew Metrick, Philip Sheers and Stacie Pettyjohn

August 06, 2024

23S.
https://s3.us-east-1.amazonaws.com/files.cnas.org/documents/Over-the-Brink-Defense-August-

2024-FINAL.pdf

Commentary

American Diplomacy

Has NATO Enlargement Enhanced US National Security?

The prospective future enlargement of the alliance to Ukraine - a remarkably popular policy option
in Washington - is not in the United States’ interest.

By Joshua Shifrinson

August 2, 2024
https://www.cato.org/commentary/has-nato-enlargement-enhanced-us-national-security#

Special Report

The Prioritization Imperative: A Strategy to Defend America’s Interests in a More Dangerous
World

August 1, 2024

Authors: Alex Velez-Green and Robert Peters

49 S.

https://www.heritage.org/sites/default/files/2024-08 /SR288.pdf

Brief | United States Studies Centre

Financing AUKUS Pillar II: Building a multi-sovereign public-private innovation fund
Sophie Mayo

31 July 2024

14S.

https://cdn.sanity.io/files/ooh1fg7e /produc-

tion/18b387f579580f602081766b0007d497e1354309.pdf/Financing-AUKUS-Pillar-I1-Building-a-

multi-sovereign-public-private-innovation-fund.pdf
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Expert Insights

U.S. Options for Post-New START Arms Control with Russia

The last arms control treaty between United States and Russia, New START, has essentially collap-
sed, following Russia's suspension of implementation in 2023. The authors outline options for fu-
ture arms control measures in these adverse circumstances.

Samuel Charap, Christian Curriden

Jul 30, 2024

24 S.

https://www.rand.org/content/dam/rand/pubs/perspectives/PEA700/PEA739-

1/RAND PEA739-1.pdf

Issue Brief

Uncharted Waters: Emerging Security Challenges in the Southwest Pacific
July 26, 2024

Andrew Harding

12S.

https://www.heritage.org/sites/default/files /2024-07 /IB5358.pdf

Article

Continuities and Unknowns: US NATO Policy in 2025 and Beyond

By Kristine Berzina

July 24,2024
https://www.gmfus.org/news/continuities-and-unknowns-us-nato-policy-2025-and-beyond

Research Report

Aligning Strategic Priorities and Foreign Military Sales to Fill Critical Capability Gaps

This report proposes a systematic prioritization framework for U.S. foreign military sales and
security cooperation activities to help the U.S. Department of Defense address allied capability gaps
relevant to contingency plans in Europe.

Irina A. Chindea, Jennifer D. P. Moroney, Stephen Webber, Igor M. Brin, David E. Thaler, Ashley L.
Rhoades, Anthony Atler, Beth Grill, Paul Cormarie, Jack Lashendock, et al.

Jul 24, 2024

87S.

https://www.rand.org/content/dam/rand/pubs/research reports/RRA2400/RRA2438-
2/RAND RRA2438-2.pdf

Report
Bending the Guardrails: U.S. War Powers after 7 October
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Amid the Gaza war, the Biden administration has resorted to military force without asking Con-
gress, further corroding the U.S. constitution’s checks and balances in this domain. Job one is a
ceasefire but war powers reform is a vital task for the future.

24 July 2024

47 S.

https://www.crisisgroup.org/sites/default/files /2024-07 /009-us-war-powers-.pdf

Blog Post
US-amerikanische Nuklearwaffenpolitik nach der US-Wahl 2024: Das Ende der nuklearen
Abriistung?

Kuhn, Frank

PRIF Blog, 22.7.2024.

https://blog.prif.org/2024 /07 /22 /us-amerikanische-nuklearwaffenpolitik-nach-der-us-wahl-
2024-das-ende-der-nuklearen-abruestung/

Report | CSIS

House of Cards?

Nuclear Norms in an Era of Strategic Competition

While the norms against nuclear proliferation, use, and testing are widely supported and critical for
stability, they are increasingly contested. The fragile interconnectedness of the norms urges global
action to reinforce these pillars and prevent a destabilizing cascade.

by Heather Williams and Doreen Horschig

July 18,2024

34S.

https://csis-website-prod.s3.amazonaws.com/s3fs-public/2024-07 /240718 Hor-

schig House Cards.pdf?Versionld=Sqzdjw8H67iNGEuxLE]qKKbaySqcfEE.

Blog Post

Passing the Buck Back to Our Allies

By Justin Logan

17.]Juli 2024
https://www.cato.org/blog/passing-buck-back-our-allies

National Security

Article

Project 2025 Will Undermine America’s National Security

The far-right policy proposals in Project 2025 will fundamentally undermine the national and eco-
nomic security of the United States, benefiting its adversaries and making all Americans less safe.
Alan Yu, Allison McManus, Dan Herman

Aug 19, 2024
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https://www.americanprogress.org/article /project-2025-will-undermine-americas-national-secu-

rity/

Foreign Policy

Article

Room to Maneuver: What a Harris-Walz Win Would Mean for Europe

August 16, 2024

By Sudha David-Wilp
https://www.gmfus.org/news/room-maneuver-what-harris-walz-win-would-mean-europe

Article

The American Conservative

Both Parties Got Us to Where We Are on Foreign Policy

Republicans and Democrats have coordinated to make the world more dangerous.

By Doug Bandow

August 15, 2024
https://www.cato.org/commentary/both-parties-got-us-where-we-are-foreign-policy

The 2024 Candidates on Foreign Policy

This guide tracks ten leading foreign policy areas for former President Donald Trump and Vice Pre-
sident Kamala Harris.

Last Updated: August 15, 2024

https://www.cfr.org/election2024/candidate-tracker

Brief Analysis

On the Brink? The Potential for a Broader Conflict in the Middle East

An Israeli general and two former U.S. officials discuss the prospects of an imminent Iranian attack
and what can be done to deter it.

Amir Eshel, David M. Satterfield, Dana Stroul

Aug 14, 2024

https: //www.washingtoninstitute.org/policy-analysis /brink-potential-broader-conflict-middle-

Timeline

The Changing Role of Foreign Policy at the U.S. National Conventions

The quadrennial U.S. presidential nominating conventions often focus on domestic themes. But they
have at times been flavored by global economic concerns and national security threats, offering
competing Democratic and Republican visions about the United States’ role in the world.

by Jonathan Masters , Kevin Lizarazo and Jeremy Sherlick
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August 13,2024
https://www.cfr.org/timeline /changin

role-foreign-policy-us-national-conventions

Commentary

America’s Reckless Iran Policy Has Middle East on Brink of War. Only One Thing Can Pull Us
Back Now

By Victoria Coates, Robert Greenway

Aug 8,2024
https://www.heritage.org/middle-east/commentary/americas-reckless-iran-policy-has-middle-
east-brink-war-only-one-thing-can

Article

Issue Guide: Tim Walz on Foreign Policy

Minnesota Governor Tim Walz is the Democratic vice-presidential nominee. This primer provides
some background on his foreign policy views.

by Noah Berman and Diana Roy

August 6, 2024

https://www.cfr.org/article/issue-guide-tim-walz-foreign-policy

Essay

Issues in Negotiations

Looking toward an End to the War in Ukraine

Edward Ifft, with an introduction by Amb. James E. Goodby

August 6, 2024

16 S.
https://www.hoover.org/research/issues-negotiations-looking-toward-end-war-ukraine

Article | via RAND

A US Perspective on the US-China Relationship

The likely future for US-China relations is one involving heightened economic and technological
competition, ongoing regional tension, and increasing pessimism in both Washington and Beijing
about their ability to deter and counter each other.

Mark Cozad, Kristen Gunness, Barry Pavel, Anca loana Agachi

Aug 5, 2024

S.31-36

https://www.foi.se/rest-api/report/FOI-R--5620--SE

Article
Preventing Wider War in the Middle East
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As tensions flare between Hezbollah and Israel, U.S. officials must continue their urgent work to-
ward a ceasefire to avoid wider war.

Jul 31,2024

Allison McManus

https://www.americanprogress.org/article /preventing-wider-war-in-the-middle-east/

Research paper

China ‘under siege’

How the US’s hardening China policy is seen in Beijing

Dr Yu Jie

Updated 30 July 2024 Published 24 July 2024

248S.

https://www.chathamhouse.org/sites/default/files /2024-07 /2024-07-24-china-under-siege-

yu.pdf

Quincy Brief
A Program for Progressive China Policy
This research brief provides an overview of key facets in the relationship and recommendations for
how progressives can orient themselves on each:
— Jobs and the economy
Trade, technology, industrial policy
Military and security
Human rights and democracy
Climate change and public health
Jake Werner
July 30,2024
27S.
https://quincyinst.s3.amazonaws.com/wp-content/uploads/2024/07 /01170446 /QUINCY-BRIEF-
NO.-62-JULY-2024-WERNER-2.pdf

B I

Commentary

Don’t Let North Korea and Russia Successfully Evade Sanctions

Jul 26, 2024

Bruce Klingner
https://www.heritage.org/global-politics/commentary/dont-let-north-korea-and-russia-success-
fully-evade-sanctions

Report

Managing Multipolarity: Coalition Building in a Fragmented World
American Enterprise Institute

Key Points
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—  The world emerging today is more fragmented and multipolar than at any time in living
memory. This system has attributes of unipolarity, bipolarity, and multipolarity simultane-
ously.

— Leaders in the US have decades of experience with bipolarity during the Cold War and uni-
polarity in its immediate aftermath. But they have no recent experience with managing
multipolarity.

— US leaders will not be able to reassert worldwide primacy nor create a global democratic
alliance capable on its own of maintaining the existing order. The better alternative is to
embrace multipolarity and unearth the art of coalition building.

By Zack Cooper | Connor Fiddler | Allison Schwartz | Emily Young Carr | Ben Noon

July 24,2024

51S.
https://www.aei.org/wp-content/uploads/2024 /07 /Managing-Multipolarity.pdf?x85095

Article

It's Time to Rethink the U.S.-Israel “Special Relationship”

American foreign policy in the Middle East has been dysfunctional for decades, and the imbalanced
relationship between the U.S. and Israel is at the core of that flawed regional strategy.

By Jon Hoffman

July 24,2024

https://www.cato.org/commentary/its-time-rethink-us-israel-special-relationshi

Commentary

Comparing global views of the United States and China during the Trump and Biden admi-
nistrations

Jessica Shao and Patricia M. Kim

July 23,2024
https://www.brookings.edu/articles/comparing-global-views-of-the-united-states-and-china-

during-the-trump-and-biden-administrations/

The United States’ EU Policy After 2024

America Votes 2024: The Transatlantic Impact

Paper No. 9

By Alix Frangeul-Alves + Gesine Weber

July 23,2024

4S.

https://www.gmfus.org/sites/default/files/2024-07 /The%20United%20Sta-
tes%E2%80%99%20EU%20Policy%20After%202024%20.pdf

Research
China, the United States, and the future of a rules-based international order
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https://www.brookings.edu/articles/comparing-global-views-of-the-united-states-and-china-during-the-trump-and-biden-administrations/
https://www.gmfus.org/sites/default/files/2024-07/The%20United%20States%E2%80%99%20EU%20Policy%20After%202024%20.pdf
https://www.gmfus.org/sites/default/files/2024-07/The%20United%20States%E2%80%99%20EU%20Policy%20After%202024%20.pdf
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Paul Gewirtz
July 22,2024
https: //www.brookings.edu/articles/china-the-united-states-and-the-future-of-a-rules-based-in-
ternational-order/

Quincy Brief

A Saudi Accord: Implications for Israel-Palestine Relations

Jeremy Pressman

July 22,2024

21S.

https://quincyinst.s3.amazonaws.com/wp-content/uploads/2024/07 /24081036 /QUINCY-BRIEF-
NO.-61-JULY-2024-PRESSMAN-3.pdf

Commentary

Questioning the presumption of a US “consensus” on China policy

Ali Wyne and Ryan Hass

July 15, 2024
https://www.brookings.edu/articles/questioning-the-presumption-of-a-us-consensus-on-china-

policy/

Economics, Trade and Finance

Policy Briefs

Misconceptions about US trade deficits muddy the economic policy debate
Maurice Obstfeld (PIIE)

August 2024

15S.

https://www.piie.com/sites/default/files/2024-08 /pb24-7.pdf

Commentary

Back to the future: Can the government reduce its debt again?

William G. Gale and Tayae Rogers

August 8, 2024
https://www.brookings.edu/articles/back-to-the-future-can-the-government-reduce-its-debt-

again/

Commentary
Defending the Dollar
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How did the dollar become so dominant in the global economy? And how does this affect U.S. geo-
political power? Defending the Dollar dives into the world of global trade and finance to show how
currencies and geopolitical power are fundamentally linked.

by Andrea Leonard Palazzi, Chris Borges, and Scott Miller

July 30,2024

https://www.csis.org/programs/geoeconomic-council-advisers/defending-dollar

RealTime Economics

Trump’s economic agenda could disrupt US and world economies

Gary Clyde Hufbauer (PIIE)

July 30,2024

https://www.piie.com/blogs/realtime-economics/2024 /trumps-economic-agenda-could-disrupt-
us-and-world-economies

Research

Federal Reserve: Conflicts between monetary policy and bank regulation in tackling infla-
tion

Aaron Klein

July 29, 2024

44 S.

https://www.brookings.edu/wp-content/uploads/2024 /07 /JFC Klein Federal-Reserve Conflicts-
between-Monetary-Policy-and-Bank-Regulation-in-Tackling-Inflation Vol6No2.pdf

Article

AGOA Reauthorization Offers an Opportunity for Expanded Commitments to Development,
Labor, and Climate in Sub-Saharan Africa

Congress faces a critical opportunity to support workers in the United States and Africa while diver-
sifying supply chains and protecting the climate by authorizing a strengthened African Growth and
Opportunity Act next year.

Ryan Mulholland, Doug Molof, Leo Banks,

Jul 24, 2024
https://www.americanprogress.org/article/agoa-reauthorization-offers-an-opportunity-for-ex-

anded-commitments-to-development-labor-and-climate-in-sub-saharan-africa

Report

Solutions Initiative 2024: Charting a Brighter Future

Solutions Initiative 2024 brings together leading policy organizations from across the political
spectrum to put forward comprehensive plans that set America on a stronger, more sustainable fis-
cal path. The Peterson Foundation asked experts from seven leading organizations—the American
Action Forum, the American Enterprise Institute, the Bipartisan Policy Center, the Center for Ameri-
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can Progress, the Economic Policy Institute, the Manhattan Institute, and the Progressive Policy In-
stitute—to develop specific policy proposals and recommendations to address our fiscal situation
and meet their policy priorities over the next 30 years.

Peter G. Peterson Foundation | via AEI

July 23,2024

97 S.

https://solutions2024.pgpf.org/wp-content/uplo-

ads/sites/5/2024/07 /PGPF Solutions Initiative 2024 Full Report.pdf

Report

Technological and Economic Threats to the U.S. Financial System: An Initial Assessment of
Growing Risks

The authors explore emerging and understudied threats to the financial system, focusing on risks
from social media, advances in artificial intelligence, and from the changing role of economic state-
craft in geopolitics.

Tobias Sytsma, James V. Marrone, Anton Shenk, Gabriel Leonard, Lydia Grek, Joshua Steier

Jul 23,2024

44 S,

https://www.rand.org/content/dam/rand/pubs/research reports/RRA2500/RRA2533-1-
v2/RAND RRA2533-1-v2.pdf

Paper

Divergenzen zwischen der EU und den USA in der Energiepolitik

Vor dem Hintergund gemeinsamer Bestrebungen, um eine starkere Anndaherung zwischen den USA
und der Europédischen Union (EU) in Handelsfragen auszuloten, haben das Wahba Institute for Stra-
tegic Competition (WISC) des Wilson Center in Washington DC und die Konrad-Adenauer-Stiftung
eine transatlantische Diskussion (12. Juni 2024) veranstaltet. Die Diskussion fufdte auch einer Ana-
lyse der unterschiedlichen Ansatze der beiden Kontinente zur Férderung der Energiewende. Im
Zuge der Diskussionsrunde wurden unter anderem die Mdglichkeiten einer Anndherung in Bezug
auf einen Mechanismus zur Anpassung der Kohlenstoffgrenzwerte (Carbon Border Adjustment Me-
chanism - CBAM) untersucht. Die Veranstaltung brachte Kongress- und Parlamentsmitarbeiter, Re-
gierungsbeamte, Fiihrungskréfte aus der Wirtschaft, Nichtregierungsorganisationen und Mitglieder
von Forschungsorganisationen zusammen, um politische Optionen zu priifen und eine gemeinsame
Basis zu finden. Die wichtigsten Erkenntnisse der Gesprache...

Keith Rockwell

16.08.2024

6 Seiten
https://www.kas.de/de/einzeltitel/-/content/divergenzen-zwischen-der-eu-und-den-usa-in-der-

energiepolitik

Working Paper
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Was Pandemic Fiscal Relief Effective Fiscal Stimulus? Evidence from Aid to State and Local
Governments

AEI Economic Policy Working Paper Series

By Stan Veuger | Philip G. Hoxie | Jeffrey Clemens

July 31,2024

89S.

https://www.aei.org/wp-content/uploads/2024 /07 /FiscalStimulus AEIwp.pdf?x85095

Domestic Politics

Commentary

Will the Blue Wall elect the nation’s first woman president?

Michael Hais and Morley Winograd

August 16, 2024
https://www.brookings.edu/articles/will-the-blue-wall-elect-the-nations-first-woman-president

Podcast | Transcript

Is democracy in decline?

Jonathan Rauch, Kathryn Dunn Tenpas, and Vanessa Williamson

August 15, 2024

19S.

https://www.brookings.edu/wp-content/uploads/2024 /08 /Ep-01-Williamson-Rauch-
20240815.pdf

Blog Post

Going to the Polls (Dis)Informed? The Role of Disinformation in the Upcoming US Elections
Trpkovic, Mina

PRIF Blog, 7.8.2024.

https://blog.prif.org/2024/08/07 /going-to-the-polls-disinformed-the-role-of-disinformation-in-
the-upcoming-us-elections/

Legal Memorandum

The Resurgence of Antisemitism in American Higher Education
Paul Larkin

22S.

August 6, 2024
https://www.heritage.org/sites/default/files/2024-08/LM359 0.pdf

Research

Index of Presidential Election Indicators
Tracking the trends shaping the 2024 election
William A. Galston

Seite 14 von 15

SWP


https://www.aei.org/wp-content/uploads/2024/07/FiscalStimulus_AEIwp.pdf?x85095
https://www.brookings.edu/articles/will-the-blue-wall-elect-the-nations-first-woman-president/
https://www.brookings.edu/wp-content/uploads/2024/08/Ep-01-Williamson-Rauch-20240815.pdf
https://www.brookings.edu/wp-content/uploads/2024/08/Ep-01-Williamson-Rauch-20240815.pdf
https://blog.prif.org/2024/08/07/going-to-the-polls-disinformed-the-role-of-disinformation-in-the-upcoming-us-elections/
https://blog.prif.org/2024/08/07/going-to-the-polls-disinformed-the-role-of-disinformation-in-the-upcoming-us-elections/
https://www.heritage.org/sites/default/files/2024-08/LM359_0.pdf

SWP-WebMonitor
Nordamerika

August 2, 2024
Updated August 6, 2024
https://www.brookings.edu/articles/index-of-presidential-election-indicators

Foresight

Working Paper

An Investigation into the Uncertainty Revision Process of Professional Forecasters

AEI Economic Policy Working Paper Series

Following Manzan (2021), this paper examines how professional forecasters revise their fixed-
event uncertainty (variance) forecasts and tests the Bayesian learning prediction that variance
forecasts should decrease as the horizon shortens. We show that Manzan’s (2021) use of first mo-
ment “efficiency” tests are not applicable to study revisions of variance forecasts. Instead, we em-
ploy monotonicity tests developed by Patton and Timmermann (2012) in the first application of
these tests to second moments of survey expectations. We find strong evidence that the variance
forecasts are consistent with the Bayesian learning prediction of declining monotonicity.

By Joseph S. Tracy | Michael P. Clements | Robert Rich

August 13, 2024

31S.
https://www.aei.org/wp-content/uploads/2024 /08 /Clements-Rich-Tracey-Uncertainty-Revision-

Process-of-Professional-Forecasters-Aug-Update.pdf?x85095

Kanada
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